
Previous: 7,322.9 PSEi change: 1.01%

High: 7,396.9 Best: ICT +3.85%

Low: 7,320.0 2nd best: MER +3.79%

Close: 7,396.9 2nd worst: LTG -1.80%

Val. traded (mn): 4,613.3 Worst: SMC -1.93%

Tenor Change Yield Tenor Change Yield

3 months -0.0240 3.1380 5 years -0.0220 4.2280

6 months -0.0060 3.4250 7 years -0.0170 4.3080

1 year -0.0080 3.8680 10 years -0.0050 4.3860

2 years -0.0020 4.0160 20 years -0.0590 4.8750

3 years -0.0070 4.1220 30 years -0.1000 4.9300

4 years -0.0160 4.1830

Previous Close Previous Close

PHP/USD 50.645 50.540 EUR/USD 1.0792 1.0805

Tenor Change Yield Tenor Change Yield

3 months +0.0004 1.5692 5 years +0.0099 1.4078

6 months +0.0081 1.5418 10 years +0.0051 1.5661

2 years +0.0103 1.4219 30 years +0.0028 2.0139

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Asian equities and  European equities rebounded on expectation of further measurement from China to stimulate its economy coupled by lifted sentiment over 

the slowing number of coronavirus cases. US equities, dollar and treasury yields rose as comments from the Federal Reserves' policy meeting showed 

cautious optimism on the economy.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rallied following optimism that the Chinese government will implement measures to support its economy amid the coronavirus outbreak. Local

fixed income yields fell on the back of high liquidity.. Meanwhile, the Philippine Peso rebounded amid improved sentiment in Asian markets and as investors

take advantage of profit taking. 

 Local fixed income yields fell amid continued strong demand as the market 
sought some safer assets to mitigate the impact of the coronavirus on earnings 
and sentiment. On average, yields fell 2.42 bps DoD, led by the long-end of the 
curve which fell by 5.47 bps. Yields on the short-end and belly likewise fell by 
1.00 bps and 1.55 bps, respectively. 

 Local equities rallied on improved sentiment amid the coronavirus outbreak as 
manufacturing activities resumed in China and on reports that the Chinese 
government and will implement measures to counter the slowdown resulting 
from the virus. Investors also looked forward to the upcoming earnings season. 
The PSEi ended at 7,396.94 (+1.01% DoD).  

 Standard & Poor's Global Ratings reduced its 2020 growth forecast for the 
Philippines to 6.1% from the already downgraded 6.2% last year. S&P expects 
the Philippines to be among the least affected by the coronavirus disease but 
noted the impact of the virus on the country's supply chains. The global ratings 
agency maintained its 2022 Philippine growth forecast at 6.4%.  

 San Miguel Food and Beverage, Inc., the food and beverage subsidiary of San 
Miguel Corporation (PSE Ticker: SMC), has received the approval of the 
Securites and Exchange Commission for its planned issuance of Php15 billion 
fixed-rate bonds. The Series A bonds will have a tenor of five years from issue 
date in 2025, while the Series B bonds will have a maturity of seven years from 
issue date or in 2027. 6,600
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 US equities increased as investors are encouraged from the comments of Fed 
officials. The Feds believed that the US economy appeared stronger in late-January 
than expected. The DJIA closed at 29,348.03(+0.40% DoD) and the S&P 500 
ended at 3,386.15 (+0.47% DoD). 

 Asian equities rebounded amid market expectation on further measures from 
China to stimulate its economy. The MSCI APxJ closed at 553.89 (+0.52% DoD). 

 European equities rose on the back of lifted investors' sentiment towards the 
slowing rate of new cases of the coronavirus.The market is also keeping an eye on 
the return of production in China after its prolonged shutdown. The MSCI Europe 
closed at 145.20 (+0.83% DoD).  

 US Treasury yields went up as the Feds signalled an upbeat economy despite 
growing concerns on the virus. On average, yields closed at 1.5418% (+0.61 bps 
DoD), with the 10Y cloased at 1.5661% (+0.51 bps DoD) and the 2Y closed at 
1.4219% (+1.03 bps DoD ). 

 The US Dollar rose amid strong US data and comments from the Federal 
Reserves' policy meeting, which showed cautious optimism on the economy.The 
DXY index closed at 99.7050(+0.266%). 

 

 The Philippine peso recovered after two straight days of decline as investors 
take advantage of profit taking ahead of the release of US Federal Reserve 
policy meeting. Better performance in Asian markets also improved sentiment. 
The USD/PHP pair finished at 50.540 (-0.21% DoD). 


